Friday, October 23, 2020

To: New York Community Banks

FROM ICBA

ICBA continues push on EIDL advances

ICBA continues calling on community bankers to direct borrowers to ICBA's small-business

alert addressing Economic Injury Disaster Loan Advances from borrower PPP forgiveness amounts.
ICBA also offers a separate grassroots alert for community bankers. More than 1 million PPP borrowers
are beginning to realize their EIDL advance grants are converting to as much as $10,000 in unexpected
debt during the PPP forgiveness process. The conflict also has left community banks with balances on
their books for EIDL advances originated by the SBA. ICBA this week expressed support for provisions
in a new Senate bill that would repeal the EIDL advance deductions from PPP forgiveness. The bill from
Sen. Ben Cardin (D-Md.) also includes provisions to simplify PPP forgiveness, expand eligible expenses,
and improve covered loan period flexibility. In addition to ICBA's grassroots alerts on the EIDL-PPP
issues, community bankersand small-business owners can also continue calling their members of
Congress in support of bipartisan legislation to simplify PPP forgiveness.

Community bank EIDL alert

Small-business EIDL alert

ICBA PPP video promotion continues on social media

ICBA is urging community bankers to retweet and share on social media its ongoing series of videos
featuring Paycheck Protection Program borrowers to continue raising the industry's profile. The videos of
small-business owners who had positive PPP experiences with community banks are available on ICBA's
updated banklocally.org, which encourages small businesses and consumers to find a community bank
with ICBA's Community Bank Locator. ICBA is featuring the videos on its social media channels with
the #BankLocally hashtag and encourages community banks and small businesses to submit their own
positive stories to banklocally.org.

FROM OTHER SOURCES
o Speaker Pelosi reportedly told her leadership team that Democratic Representatives have been
telling her they don’t want to vote on a Covid relief bill before the election unless Senate
Majority Leader McConnell is going to bring it to the Senate floor before Election Day Nov.
3. Senate Republicans are frustrated with Treasury Secretary Mnuchin as he makes what they see
as unacceptable compromises in his quest for a stimulus deal with House Speaker Nancy
Pelosi, The Washington Post reports.

e Unemployment claims dropped by 73,000 to 757,000 last week, a slight recovery but still a high
number seven months into the pandemic, as more workers join the long-term unemployed despite
early hopes that most laid-off workers would go back to work quickly. In addition, 345,000 new
claims were filed under a program that gives benefits to freelancers, part-time workers and others
during the pandemic. (The New York Times)

e Arunning week-to-week tally of office space occupancy rates has found that New York City's rate
keeps edging up, although the top rates are in Houston, Austin, Dallas, Austin, L.A. and Philly,
Jennifer A. Kingson writes in Axios Cities. Kastle Systems, which runs electronic card-swipe
entry systems, has run the "Kastle Return-to-Work Barometer" since the virus started hitting hard,
tracking office occupancy rates in 10 big cities every week. The 10-city average continues to rise
and is up to 27%. Cities range from 14% in San Francisco to more than 40% in Dallas.



https://email.icba.org/e2t/tc/VXjYdc1YkYN4VTF8MK1hB0Z2W6G5rDL4hwg96N3pwdDB3p_8SV1-WJV7CgRzqW4qC13p5KQVTBW95ffzW6Zt4FRVV2XZ13BDJ7kW1YY4041NfJ97W8LQC6M3ZGF6KN1tXW9T9mswJW8wL1JB4XwHn9W3J_BnB3wCf9pW2BFJQW8W6j5RN7DyTS8R1VXRW157PcP3fvR8lW6Tc08M259dL7W4Qw_7r6QTm7hW26tDxW42GKJNW6w1F3L3mxM1HW7jhMTp46rs5SW5lK6Ds5DM5qpW1ZC1xd75B-2FW3KRqHB2lw1NFW1lNYcF1rPgH4W4GLvwK51xvKqW3fBBxL7RJDSD3mHW1
https://email.icba.org/e2t/tc/VXjYdc1YkYN4VTF8MK1hB0Z2W6G5rDL4hwg96N3pwdDB3p_8SV1-WJV7CgRzqW4qC13p5KQVTBW95ffzW6Zt4FRVV2XZ13BDJ7kW1YY4041NfJ97W8LQC6M3ZGF6KN1tXW9T9mswJW8wL1JB4XwHn9W3J_BnB3wCf9pW2BFJQW8W6j5RN7DyTS8R1VXRW157PcP3fvR8lW6Tc08M259dL7W4Qw_7r6QTm7hW26tDxW42GKJNW6w1F3L3mxM1HW7jhMTp46rs5SW5lK6Ds5DM5qpW1ZC1xd75B-2FW3KRqHB2lw1NFW1lNYcF1rPgH4W4GLvwK51xvKqW3fBBxL7RJDSD3mHW1
https://email.icba.org/e2t/tc/VXjYdc1YkYN4VTF8MK1hB0Z2W6G5rDL4hwg96N3pwdDB3p_8SV1-WJV7CgRmrW4fGX6_7dp1-9W4nSTsp8vhPH0W81R1Vp1KdJt8W7yn_4M9hr9q_W4H0hqB8Y2tZPW4GK_kB1FwH9BW5QYCw4999XK3W6bswwH79-g95W93ZYw98d9XhKW2D0QG84603wNW6npfpW2wvs5kW3kB8cy3Tl4LfW2KmDns4YZS4wW53q8vf2-2vnNW5zgYqK6tWzrdW92vM0710ZYPzM1gDKF-G0FlN3l5XvGzlZJQW3SHlCx4VxWB6N3mwbg31RDX2W36-VCK51dvZnW8_N8dt5c0gRl1K1
https://email.icba.org/e2t/tc/VXjYdc1YkYN4VTF8MK1hB0Z2W6G5rDL4hwg96N3pwdCJ5nxG7V3Zsc37CgLmlW8yCjtZ4j-qckW3RC6Sw3l7CfPW8Jncnb3v_m5zV1nvYf4brMxPW2q03sv21m_mFW4XTpjy5-xXLSW8gmQY53w3JVfW66c5MB2nYqL8W6HbmPz7f8hW2W2X03R7111CjGW7lTxdC3Y2_vKW4ZZp886N5ckwW6qvXt-3_9MvhW5-gMwk4QGfHkW7J1JXc3F3LtNW7jdYk97m8BNnN7q47C-vSX9WW95lfDL5_Bv58N1BKkmyszjmbW2tkMsJ7T-8wnW8nrCSn71jWZ3W2D4GGZ8NZdN8W4LTPrq8k9Ks8W85wT-p1TfVGLW154j8R5WQ1Q3W8k0Z9L9hBFpyW20JYtZ11r4mbW5m-JCY3-4b_wW3NdS7M3dXDfsN6ncPMkzq5xTV-YY-r9b3kz5MNSmb3wKd1B3g7l1
https://email.icba.org/e2t/tc/VXjYdc1YkYN4VTF8MK1hB0Z2W6G5rDL4hwg96N3pwdDB3p_8SV1-WJV7CgM3JW4SLTZz7n8QqJW8GD3qX7zjDtkW3cMdrr4Gx88mW7LRJ9x47XGWMVm5YbC6YJdlcW6L5y6y4CCCC2W2FZqlg1N5ZsdN5MPlfCLpyrFW6QW5FP3Rvj69W7HvXz22zpYgrW1DqwFB80XTbFW3ThP7h4qfNqNW6YzdPx6rSsbGVsDLp983ZjMPW7xRc215PmdhsW5KdlWx6RzFF7W9h2nMV2K60KLW4mqJ9d2yPdkNW76T-DM7xy1pWW5yXpW43K4v1kW23zyCK3LYyxPW2B7PZT5RhtMf3pgF1
https://email.icba.org/e2t/tc/VXjYdc1YkYN4VTF8MK1hB0Z2W6G5rDL4hwg96N3pwdDV3p_97V1-WJV7CgTt7W7bJvfN3WtRTSW4p3f1Q3FNkGcW7Ldr9S2M7sKzW8Qr6v593mN7-W2fYXYM2bhv3cN6NZssDSNcjBW58DTyv46Ff7PW2g1Rzy8tkmyyW49ph8R5VzJKgW38rzBz7ZvWCXW3WFNth4qn1DcVK7_-D9lty6rW7GBt1V90d9wPW5Sr7YT1cRbgfW2DR2cj3wVq9XVh7F4S8VJPSPW83RqXQ12dPBcW4kXSSP1jFjfBW1tHqhD5PJCgQN5xjNThBjXzgW7kBg8Y7v49n8W7sHLzM880kMQW4lnk1l3wkzz3W29sC3D2SjQyr35rW1
https://email.icba.org/e2t/tc/VXjYdc1YkYN4VTF8MK1hB0Z2W6G5rDL4hwg96N3pwdDB3p_8SV1-WJV7CgVk7W3WWK-X1Sxmh_W1PnZwM8Ff5LtW2ZWd0b6rN8gxW6TKMm35QshTcW3fV0kJ6_w_mKW9kmY9m3Tp_MdW2-JvXX6Dx6LFW790mDz6pDvfZW1sYthQ5QBcL6VcckZ45K-87tW8XR2P012jf02W6lK44X1NSHZ6W2TFk2F6BnSclW43YFVf83G2WQW7VGCrW5RRKdkW8mtMpL4J_RWlW5_gxRk1n3pXGW6tK0xn4_8vsWW7lVlmh85Bs1wN1v29_6-l095W1qKqQl4D1l4nVJYh5Q6_WYkv3j7S1
https://email.icba.org/e2t/tc/VXjYdc1YkYN4VTF8MK1hB0Z2W6G5rDL4hwg96N3pwdDB3p_8SV1-WJV7CgKxkW5dnkF71rDs2xW67LZss5zFlFlW6ZnbtL1hl4TlW2l4sFH3kfGHbW7TLbVf5jG1b8W3HGt9p5pllf7W3NTgx91dDWRsN6ZhvTY6SqsWW4T2ySm39V87NW6S-kSW2qgfJTMqhKk6tNM7TW5hyM973_hmPpW7n_QM94q-6vJW7J4HqH6yXPCHW3DMtWn2KpCcWW6kZ1cj8q4RHxW8Dr1_d2LFMHDW46c33D8hdj3bN21NZ34V5h46W1tz7bB4JWszjW8NX9bZ96t7HhW5LXGKf3YZlVT3n6m1
https://email.icba.org/e2t/tc/VXjYdc1YkYN4VTF8MK1hB0Z2W6G5rDL4hwg96N3pwdDV3p_97V1-WJV7CgRzKVllPpG5NQ9SzW7kJrYs1-4HkWW340LTl7qP6GcW3NhlCK4fHNbYW16j9-C6m5sBVVspdZx3vKprfW204_dK2209lrW3dRSqz6634MqW91ry0h901Nv_N1kPQm-zHW41N7wb_KTLtK9sW4h9T547b3Q7cVwgG8D1nkNQ0W8RnP_p81ngT8W3fcCFN6hkcsxW2tTpMh4t_0ldW4MBZDR2258xcW4Zx8VQ5k67sSW12prXK7P3-p0N4rVdKWpyfVRW1Fqjht8bN4ZBW7mS0dn5ZH7GRW3CSkPT4pPnZvW7Gg9xV16sfqp3q0_1
https://email.icba.org/e2t/tc/VXjYdc1YkYN4VTF8MK1hB0Z2W6G5rDL4hwg96N3pwdDV3p_97V1-WJV7CgNNsW5CCbvM3xn211W2vXmMR8CdXwwW2-DJbP8r54WxW8VJv2W2861vHW98XHh31gYRzyW6FvLW68zv6xhW1cBhC51HJpYpN8GWX8wLHlhCW5bFdKZ4-F2fjW4LgbyG6s34gTW1s8tjc6N969mW5_SbR36m9dk4N7Yjfsp2l0qhW87lNgv7S0mKHVLj4hK84dGKkN3FSQN8C7NRfW6l_28K72ZZl1N2DbVbRfnW-6W1RbxZh1R5bxgW4FxP4v3nb-ClW6Kl63B8x_ks2VwchD15_FN9CW6k4q-K8pyJX_W2FCH5y4R7cW_3m-S1
https://cityandstateny.us14.list-manage.com/track/click?u=b52bdb04e9be7d59c90a99a8e&id=f539204e44&e=e55c2af3e3
https://c.morningconsult.com/hVgFP6A00T0006zXf030AwO
https://link.axios.com/click/21872493.171349/aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS91cmw_
https://link.axios.com/click/21872493.171349/aHR0cDovL2xpbmsuYXhpb3MuY29tL2pvaW4vY2l0aWVzLXNpZ251cD91dG1fc291cmNlPW5ld3NsZXR0ZXImdXRtX21lZGl1bT1lbWFpbCZ1dG1fY2FtcGFpZ249bmV3c2xldHRlcl9heGlvc2FtJnN0cmVhbT10b3A/587da0d5e9a8a26b698b4568B440715b6
https://link.axios.com/click/21872493.171349/aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS91cmw_

FROM NEW YORK

e New York City residents are dying at a lower rate from the coronavirus than at the height of the
pandemic in the state, new research shows, but doctors haven’t been able to fully explain the
reason for the drop, The Wall Street Journal reports.

o New Yorkers largely agree on mask wearing, supporting guidelines that are meant to halt the
spread of the virus. They are more skeptical, however, over whether a potential vaccine for
COVID-19 is safe. The new poll found a majority of New Yorkers are concerned their kids
are falling behind in school amid the pandemic, but believe their kids have the tools to
learn in the current and unusual environment. Read More

e Areport notes that profits on Wall Street reached $27.6 billion in the first six months of the year,
up 82% over the same period in 2019. Read More

e New York provided $3.9 billion worth of $300 checks to 2.5 million New Yorkers last month as
part of a federal unemployment assistance program. Probably don't expect another round.

HHHHH

IBANYS will continue to provide updates as additional information becomes available. Thank you
all for your continued participation and support.

e John J. Witkowski, President & CEO (Johnw@ibanys.net; 716.880.0518)

e Stephen W. Rice, Director, Communications & Government Relations (Stever@ibanys.net)
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