
Tuesday, October 13, 2020 

 

To: New York Community Banks 

 

FROM ICBA 

ICBA: More PPP forgiveness relief needed 

ICBA said community banks are pleased that the SBA simplified the loan forgiveness application for 

certain Paycheck Protection Program loans, but more relief is needed. Following the 

SBA's announcement of a simplified process for PPP loans of $50,000 or less, ICBA continued its call for 

Congress to immediately pass legislation to simplify forgiveness for loans of $150,000 or less. 

"The broadly supported, bipartisan, bicameral Paycheck Protection Small Business Forgiveness Act (H.R. 

7777/S. 4117) would relieve small businesses of reporting burdens and preserve the intent of the program 

to sustain employment amid pandemic-related shutdowns," ICBA President and CEO Rebeca Romero 

Raine said in a statement. Under the simplified forgiveness process, borrowers with loans of less than 

$50,000 are exempt from reductions in the forgiveness amount based on reductions in full-time equivalent 

employees, salary, or wages. ICBA has led the effort to simplify PPP loan forgiveness and continues 

calling on community bankers and small-business owners to call their members of Congress and urge 

them to immediately pass H.R. 7777/S. 4117. 

 

READ ICBA RELEASE 

 

Crapo continues push on PPP asset-threshold impact 

Senate Banking Committee Chairman Mike Crapo (R-Idaho) urged regulators to use their discretion to 

minimize the regulatory impact of Paycheck Protection Program lending. In a letter to the agencies, Crapo 

noted that PPP lending has led to significant balance sheet growth, sending some institutions over certain 

asset-based regulatory thresholds.The FDIC recently told a group of 14 House Republicans that it is 

exploring options to address the impact of PPP loans after the lawmakers urged regulators to exclude PPP 

balances from regulatory thresholds. In a recent letter to ICBA, McWilliams said the agency is 

considering targeted adjustments to address the issue. ICBA first raised the concern in messages 

to Congress and regulators, noting the agencies are authorized to quickly amend PPP regulations. 

 

Fraud grows amid pandemic: examiners 

A survey of fraud examiners found 77 percent of respondents said they've observed an increase in the 

overall level of fraud during the coronavirus outbreak. The Association of Certified Fraud Examiners 

benchmarking report found  cyberfraud continues to be the most heightened risk for organizations. Other 

significant risks include unemployment fraud, payment fraud, and fraud by vendors and sellers. 

 

FROM OTHER SOURCES 

• With the virus still surging in some parts of the country, a growing number of employers are 

delaying return-to-office dates once again, to the summer of 2021 at the earliest.73% of U.S. 

employees fearing that being in their workplace could pose a risk to their personal health and 

safety, according to a study https://www.nytimes.com/2020/10/13/technology/offices-reopening-

delay-

coronavirus.html?mkt_tok=eyJpIjoiT1RKbU1qRmxORFF4WkRaaCIsInQiOiJcLzZMTXhaZVpu

bU5SQnpGOEZnSVl2UTRhdmlObUtNc3k4dHBtcVlzMG5BSzBjXC9Lb2s0VVhPQmdqZ0ZR

ZDlSREVZS3FmN28rXC9tWUo5VTUwa1JkUnlTMTRjMEsyV21GK1JwU1FMdHhWZDRWe

HJDR1EyV1MxRG5IWWFObSsycDRvdSJ9 

• House Majority Leader Steny Hoyer (D-Md.) told lawmakers that no votes are expected this 

week, dampening the already slim prospects that Congress might pass a coronavirus stimulus 

measure before the Nov. 3 elections. House Speaker Pelosi and Treasury Secretary Mnuchin plan 

to continue negotiations, even after multiple Senate Republicans expressed opposition to the 

latest pitch from the Trump administration. (Bloomberg) 

https://email.icba.org/e2t/tc/VWl_Tk5xqLc8W8MS5vF291wDlW4vJbXQ4h5RLRN1CRsZQ3p_97V1-WJV7CgBF5W1SJvbz76-cm9W6Mhmh-4bGFZBW7Jk8hX6nBHsfW7GCF1q8Dn9g6N62k-CpHKfgSW5Xh6zj2jG9fVVHKMvQ3QGZ_KW2CwhyR3YyH3RW1T7-nf79FP4XW7msJdG5nghBKW7FMdxl1hM4yyN84H3-RS3FJKVkMY9t35SwPMW4Qtfgt2mKrYZW9hW47j7rqkNFW4VQ54_6bjGRsW6KN7td67dx_zW4jDdlP8tfLspW9clbSd7pBDbsW99LkC01Jfd3zW5DL-JR73ppdXW4vkxm91F06HjW5x1Y3w7mL3LWVJCPVC38SvLQ3dNW1
https://email.icba.org/e2t/tc/VWl_Tk5xqLc8W8MS5vF291wDlW4vJbXQ4h5RLRN1CRs-J3p_b1V1-WJV7CgDTvW1V14c_8cFK-3W7VQq3w66jbQrVDbyK35pjfjsW857N6G7HZkkZW1sv_fD3mMGB_W4N4cnp5JB1j8W7N3g528143WnW2J-jpB3ycddgN40sBZl6q1sXW1sQC5j7p0nTYW5rRYty6B_YXxV2-mvR8jNk09W8Pwsxp7wLTpnW2GhMgz6crSJGN5GhLZWv7LTdW5prJmQ464l3SW5Tmkqz2jLDHDW13QK0h4mPhB3W68FdYg4VTGgkVvDjSC5kmdvhW8CpDMR50mLYLW5r810j74WngdW6Q6r0C47MkR6W9llMyr41G603VqWLzN8hw1nRN8SCl6ywln_BW7ZfVCt5hCtt3W8l2pmk4tDqZ0VVPQ7D58r2X_W7YKFT429ttmg36qM1
https://email.icba.org/e2t/tc/VWl_Tk5xqLc8W8MS5vF291wDlW4vJbXQ4h5RLRN1CRsZw3p_8SV1-WJV7CgCbMW1zjLGK8smB0qW8ycZMQ4Dn5NhW4V_Z1h42Lt1wW73mDMm7tql8rW1K8wTX2_hv2tW2ChWbh5VfCBvVYgLC93qzDYXV2Cx1N1JxfR2W79QNRQ2P8ncpN1MWQ_fdhTQJW5j8K6961sWcNW22xFYb5-0llnW136k8c6VDp0zW3yg6y417y3rDW3V-7k322Vrg8Vcvc_F8HWsNHVBlmfJ6SyMyvW5txWsb61ywWBW8Wy3CZ8Jp520W3ZdKwz7tkyBYW4QgVqZ56rVkfW45LpWZ8WzlT633H51
https://email.icba.org/e2t/tc/VWl_Tk5xqLc8W8MS5vF291wDlW4vJbXQ4h5RLRN1CRsZQ3p_97V1-WJV7CgDYMN74nl6mbL101W3cGKsT6zrFpCW8MfQQ28n5L5mW5YVdbW7dVgfyW6RvSfm4x9HlmN9gTcrDQk4kNW6SVMF15dXsPfW1r0lbQ7MdK1cVTvF3F8cTB6xVCBy5R8_mlD-W8WSw296xfrLrW3k05PN6Vxs8wV7BBL159V12pW6_c6yZ1bP4ShW7zD6D96Mg_M_W3nM0ml8Z58GWV4MYM47MQDBvW90mcWp29KNkqW4jpYR681N9lmW5RwBdm1wW49rW22TqBY6kwQ5BW74GmVS3mHhlRW41PRsB3jCQyVW6vlSPG1CnLt-35Zp1
https://email.icba.org/e2t/tc/VWl_Tk5xqLc8W8MS5vF291wDlW4vJbXQ4h5RLRN1CRs-J3p_b1V1-WJV7CgJscW6CyKDk7Z69NtW3l8pDN2njjmGW5cQPnm8T19DdW4lKsp-4q325rN6F04QL5bz3LW18Dc7y7zrFzsW4-zpTQ6Ww12vW9hFtvJ4y55DvN7gM4H5Hdg3kV7Rm_y7f1PDNW5tqkNj6qVNKwN5lb_yxHJv0PW7lDdHF3p5vkkW78Qq4T5kbjQnW8myLQ94v7F_cW6MSCcq6Jfh8dW5z3kjJ6dXJvjW39zYNS3VLtJKW7tCdqX3KKGdCW7j8nz554KR5ZW3zHBd92rPTY5W5jX9vn7TRC1fW2VDHRD7d2_RVW8FpV-043KklrW24NgZb52FdqPW3j7fpy6QHXMYW19_KJp8n9NtsW2tvYzf532vvpN2WTlh5rZ0ZbW6RP4LZ8CsxNc2xp1
https://email.icba.org/e2t/tc/VWl_Tk5xqLc8W8MS5vF291wDlW4vJbXQ4h5RLRN1CRs-J3p_b1V1-WJV7CgSlmVZpD5B1Qs-NpW42T1pw2JhQkJW6MmPF98NtxyYW8FZBl82TWNWwW7kqyPZ7j7bdBW57rqML99pqlMW152NmR14RQBpW1l1FQy2tbsPqW2nkhbW1ktZsmW4cx2663kjSVQW6d7f-M5qY0F_W7382sd763Cl1V70yFk3q9z2-W38tBxc3CMyZ3N1kt3fcVWSFYW2DzXJ66cSyrJVh5qmP4CLXgdW1lh5Cp7-VVgXN12FbkRkMH5RW4c3xM32JjHNCW8XXYdT7zt_tfW8mnW-22kB8mXW6RDSJ12pBnDSW7mjq4N2H1b1JN7Q1cBYn9HzYW32fBVJ3ds_QvW29yqnn4hZW4vW5sR8WT4XLTZTW9ct98C1M4xW9W49_d4N3BkGt_35Hy1
https://email.icba.org/e2t/tc/VWl_Tk5xqLc8W8MS5vF291wDlW4vJbXQ4h5RLRN1CRsYD5nxG7V3Zsc37CgMjWW90DGc97BfshyW1LNXPL2dTjxxW1Zph-_2DPGD-W8FXXZ-7hj4N0W4xqbBL8VTVJ2W12cn0b9d9snvW5mR0Cn1xGSzvN79xHfWsRzzPW3NvkS43YXxjyW1sYMv42_xwG6W765P5Q3W8K-0W5npLZj8Xv-CRW58_gMh56zXhpW4swzgK4Px__ZN1sHPxl4GZGnW2K-hRY5j10WyW5y5qCB98krz8W8D83xP9kLxX-W4nGp9H7SM86gW4WhtzY5QRb0FW38c8sj4tLRvsW4SLkJG87g-2-W2tbM-050LC_9N62LLpkFrfBKW56pSz98DkL5qW1HynG66W1Nk8W2Wz0y76Zv-YmN8xCY8MNcjZCW6gnMXp6knK1sW58k6mC7K3pqkW3cDMk88zP_jFW1lS3yG78C4hn3j5h1
https://email.icba.org/e2t/tc/VWl_Tk5xqLc8W8MS5vF291wDlW4vJbXQ4h5RLRN1CRsYX5nxGrV3Zsc37CgCgFN68z-B9zx_xgW1N7dDP2mN3dyW7Pltz818dX8xW6l0NwG42wp-FW7YQbyQ5n3mb2W8jLqc28GPV8MW5snQDF10J1THW56Yq0x4Hg-PRW6Rx7ws4t74tKVxRZDj5Tz35SW2Hq2sS9fltNJVcjQpL3zV9CTW6xJfKb4X6r8PW581RcG55xSNzW3tBPYt112c99W2B_CyK5YXVzQW9dtPkR6pRV36W1dLt_q9lNJ-pW69ZfmV5lBTkFN19__dJB1DTgW3mkLTn8xM3KDW8HV0pp6g1ffnW807v0B3SYzGrW8BVx7n59SFDmW5s0s695P17X7W3--9Df4ckH0RW3KQlwZ3Frd3hW5f4Lkb5-pSb8W1qVX0p5kS5ygW4Ynbnn1643bsW1nKJrH88sNXXW7jQgVv3rXg3dW4857KW893jcpVVc4zH2qqXz33ltV1
https://email.icba.org/e2t/tc/VWl_Tk5xqLc8W8MS5vF291wDlW4vJbXQ4h5RLRN1CRsYD5nxG7V3Zsc37CgYGSW2NHGyY5R2YVMW1Dx4DQ12VDxHW7CwTPL2vHxrbW7xNZMP6Z9yrBW9lT8dG6qblqJW4LDbpb8N4qp0Md5wyyywq2dW2VtmgN1rW6fBW2hyV4t5zjK86W5wnyKy34lzd4W1Ynlgd8DRb90W3LlmL_2fhtP1W1SpmxN3xW1j_W6f17sd55l599W4XzGCt8k-LBgW5krxHV3_1zm_N8hr6tX8R494W3N9Nm98SgwX_W3QPRtL2DcsBPW1kW1Qv3G1sH3W2bsv0X7f1vV_W1sr2ln3VHky1W1t6X7Y4GRtCVW6bJGBT6SzG8jW2bVJ728cb-wDW6sfG9K7KTHB7N6kZj_4v6wb_VkctGW8kr7g7W1GXzQp5h8s1zVSP0Vh6MYMy6W2nN1wg3yT0x-W6zF7ZH3sWHKG39-q1
https://www.nytimes.com/interactive/2020/us/coronavirus-us-cases.html
study
https://www.nytimes.com/2020/10/13/technology/offices-reopening-delay-coronavirus.html?mkt_tok=eyJpIjoiT1RKbU1qRmxORFF4WkRaaCIsInQiOiJcLzZMTXhaZVpubU5SQnpGOEZnSVl2UTRhdmlObUtNc3k4dHBtcVlzMG5BSzBjXC9Lb2s0VVhPQmdqZ0ZRZDlSREVZS3FmN28rXC9tWUo5VTUwa1JkUnlTMTRjMEsyV21GK1JwU1FMdHhWZDRWeHJDR1EyV1MxRG5IWWFObSsycDRvdSJ9
https://www.nytimes.com/2020/10/13/technology/offices-reopening-delay-coronavirus.html?mkt_tok=eyJpIjoiT1RKbU1qRmxORFF4WkRaaCIsInQiOiJcLzZMTXhaZVpubU5SQnpGOEZnSVl2UTRhdmlObUtNc3k4dHBtcVlzMG5BSzBjXC9Lb2s0VVhPQmdqZ0ZRZDlSREVZS3FmN28rXC9tWUo5VTUwa1JkUnlTMTRjMEsyV21GK1JwU1FMdHhWZDRWeHJDR1EyV1MxRG5IWWFObSsycDRvdSJ9
https://www.nytimes.com/2020/10/13/technology/offices-reopening-delay-coronavirus.html?mkt_tok=eyJpIjoiT1RKbU1qRmxORFF4WkRaaCIsInQiOiJcLzZMTXhaZVpubU5SQnpGOEZnSVl2UTRhdmlObUtNc3k4dHBtcVlzMG5BSzBjXC9Lb2s0VVhPQmdqZ0ZRZDlSREVZS3FmN28rXC9tWUo5VTUwa1JkUnlTMTRjMEsyV21GK1JwU1FMdHhWZDRWeHJDR1EyV1MxRG5IWWFObSsycDRvdSJ9
https://www.nytimes.com/2020/10/13/technology/offices-reopening-delay-coronavirus.html?mkt_tok=eyJpIjoiT1RKbU1qRmxORFF4WkRaaCIsInQiOiJcLzZMTXhaZVpubU5SQnpGOEZnSVl2UTRhdmlObUtNc3k4dHBtcVlzMG5BSzBjXC9Lb2s0VVhPQmdqZ0ZRZDlSREVZS3FmN28rXC9tWUo5VTUwa1JkUnlTMTRjMEsyV21GK1JwU1FMdHhWZDRWeHJDR1EyV1MxRG5IWWFObSsycDRvdSJ9
https://www.nytimes.com/2020/10/13/technology/offices-reopening-delay-coronavirus.html?mkt_tok=eyJpIjoiT1RKbU1qRmxORFF4WkRaaCIsInQiOiJcLzZMTXhaZVpubU5SQnpGOEZnSVl2UTRhdmlObUtNc3k4dHBtcVlzMG5BSzBjXC9Lb2s0VVhPQmdqZ0ZRZDlSREVZS3FmN28rXC9tWUo5VTUwa1JkUnlTMTRjMEsyV21GK1JwU1FMdHhWZDRWeHJDR1EyV1MxRG5IWWFObSsycDRvdSJ9
https://www.nytimes.com/2020/10/13/technology/offices-reopening-delay-coronavirus.html?mkt_tok=eyJpIjoiT1RKbU1qRmxORFF4WkRaaCIsInQiOiJcLzZMTXhaZVpubU5SQnpGOEZnSVl2UTRhdmlObUtNc3k4dHBtcVlzMG5BSzBjXC9Lb2s0VVhPQmdqZ0ZRZDlSREVZS3FmN28rXC9tWUo5VTUwa1JkUnlTMTRjMEsyV21GK1JwU1FMdHhWZDRWeHJDR1EyV1MxRG5IWWFObSsycDRvdSJ9
https://c.morningconsult.com/SA0A3z0OV060fTg0D00J6hQ


• White House chief of staff Meadows and Treasury Secretary Mnuchin sent a letter to Congress 

asking lawmakers to pass legislation that would permit President Trump to redirect about $130 

billion in unused PPP funding -- unlikely to move the needle in the House as Speaker Pelosi 

continues to push for a more comprehensive deal. Pelosi reiterated both parties "remain at an 

impasse" on economic stimulus package negotiations, following earlier objections to the 

administration's $1.8 trillion proposal from Democrats and Republicans. (The Washington Post) 

• The White House again pivoted its approach to stimulus negotiations on Sunday, with the 

president’s aides pushing for immediate action on a narrow measure after the administration’s 

$1.8 trillion proposal was rebuffed by members of both parties, The Washington Post reports. 

• The potential failure of economic relief talks in Washington would have dire consequences for 

small businesses across the U.S., with the lack of new federal aid threatening to trigger mass 

layoffs and closures that would drag on the economy. The negotiations between Democratic 

leaders and the White House - which Senate Majority Leader Mitch McConnell said Friday are 

"unlikely" to succeed before the election - cover a vast range of 

issues.https://www.politico.com/news/2020/10/09/small-businesses-lack-lifelines-

428387?mkt_tok=eyJpIjoiT0RBM09UVmlNRFl6WVRJeSIsInQiOiJqNitSelpuMW41MXNiS2lL

cE1RcGF2ejFMbHdqNU9KaUNickpRRjQ0VThQdUFpdWFYcXdLa3d1Q3luRjJkSHpzeWlhTE

1OcGxwU2VJQmt0aXU3NnVhcllWOVBpSVwvRXNwcHV0QXhEaURsb0c4VlZvYk92N0xRc

nRUOExiNmt0QVEifQ%3D%3D 

FROM NEW YORK 

• Hospitalizations have increased in New York alongside an alarming spike in coronavirus cases 

that caused Gov. Andrew Cuomo to reinstate cluster containment zones and shut down schools in 

hotspots, the New York Post reports. 

• Democrats are so convinced that Cuomo could be considered for Joe Biden's attorney general that 

aides at the National Governors Association, which Cuomo chairs, are looking into contingencies 

for replacing him, Axios reports. Cuomo insisted that he was not interested in becoming attorney 

general but added he would help the Democratic nominee “any way I can,” Politico New York 

reports. 

• Former Senate Majority Leader Joe Bruno was laid to rest on Friday. The long-time state 

senator passed away on Wednesday from a battle with cancer at the age of 91. 

# # # # # 

 

IBANYS will continue to provide updates as additional information becomes available. Thank you 

all for your continued participation and support. 

• John J. Witkowski, President & CEO (Johnw@ibanys.net; 716.880.0518) 

• Stephen W. Rice, Director, Communications & Government Relations (Stever@ibanys.net) 
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